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MEDIA RELEASE                 

 

 

 

WAKAF AL-HUDA  

LAUNCH OF ALIAS VILLAS (PHASE 2) 

Unlocking the value of wakaf land in District 10 through the development and                  

lease sale of six prestigious semi-detached residential units (strata landed) 

 

Singapore, 31 January 2015: Warees Investments today launched Singapore’s first Islamic 

endowment development on a villa concept - Alias Villas.  Nestled within the prestigious District 

10, along Jalan Haji Alias off Sixth Avenue, and built on wakaf land, or trust property, Alias Villas 

is a truly unique property development, conceptualised and built through the use of innovative 

solutions to unlock the value.  The launch is Phase 2 of the redevelopment of Wakaf Al Huda under 

the Wakaf Revitalisation Scheme (WRS)1. This innovative scheme has changed the way wakaf 

is managed and developed in Singapore. 

2 Minister for Communications and Information and Minister-In-Charge of Muslim Affairs, 

Dr Yaacob Ibrahim, launched the development, together with Chief Executive of Islamic Religious 

Council of Singapore (Majlis Ugama Islam Singapura, Muis), Haji Abdul Razak Maricar, and 

Chairman of Board of Directors of Warees Investments, Mr Haider Sithawalla, at an event held at 

Marina Mandarin Singapore, this morning. 

 
Prestigious and Quality Heritage Development 

3 Designed by award-winning Singapore based firm, Aamer Architects2, Alias Villas takes 

pride in its prestigious location in the heart of Bukit Timah and proximity to nature. The 

design team at Aamer Architects, guided by Warees Investments, aims to bring out the best in the 

development, ensuring that Alias Villas can relate itself to the heritage of the mosque and 

former Kampong Tempeh, a Malay village which used to be found within the vicinity of the 

mosque up till the 1980s. A unique and exclusive development with only six semi-detached strata 

landed units, the indicative price in the 99-year lease development starts from S$1,500 per square 

                                                           
1 The Wakaf Revitalisation Scheme (WRS) is a rolling 3-year asset plan to enhance the asset value and 
rejuvenate the characteristics of Wakaf properties. WRS serves to transform the Wakaf portfolio in a 
sustainable and equitable manner bringing the most benefit to the intended beneficiaries and the 
community. 
2 Aamer Taher has been conferred with Singapore Institute of Architects – Architectural Design Awards, 
Residential Category in 2004, 2011 for 2 notable projects at Merryn Road and 97 Siglap Road) 
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foot (psf) nett sellable area, with size of each unit ranging approximately from 3,000 square feet 

to 3,670 square feet. 

4 Each prime villa is three storeys high, serviced by a private lift – the first of its kind for 

a wakaf in Singapore – with an additional basement which connects the unit to 2 personal car 

park lots. The units offer a private roof deck, jacuzzi and home automation system. A swimming 

pool, complete with lounging gazebos perfect for family gatherings, is located in the middle of the 

development and can be easily accessed by each unit.   

5 Buyers are allowed to customise their interior finishing in consultation with the 

architect, with a choice between ‘cool’ or ‘warm’ design schemes. The finishes include a selection 

of quality marble flooring, timber parquet and granite options for different spaces of each villa. 

Artist’s impression of Alias Villas can be seen in Annex A. 

6 In his opening speech, Mr Haider said: “Alias Villas is a reflection of the success of the 

Singapore Muslim community. What used to be a humble plot of land in the middle of the old 

Kampong Tempeh, is now going to be a prestigious residential development in the heart of 

District 10, at the same time, continuing a century old legacy of contributing back towards the 

community through its endowment objectives.” 

 
 
Recap: Innovative Solutions to Unlock Value – The Wakaf Revitalisation Scheme (WRS) 

The Wakaf (Endowment) 

7 Wakaf Al-Huda, bequeathed in 1905, is a land parcel approximately 30,450 square feet in 

size, currently housing a 110-year-old mosque. The wakaf is one of Singapore’s oldest wakaf 

assets, created by pioneering philanthropists who envisioned a self-sustaining community. 

The intention of the wakaf is that revenue from the land is used to support and maintain the Al-

Huda Mosque. The mosque last underwent major upgrading in 1966. 

 
Unlocking Value 

8 In 2012, Warees Investments undertook an investment feasibility study with the aim of 

unlocking and enhancing the value of a land parcel under Wakaf Al-Huda. Upon careful analysis, 

Warees Investments saw the potential of generating a sustainable stream of annual income 

for the mosque by redeveloping the land parcel – thus fulfilling the original intent of the wakaf.  

9 Wakaf Al-Huda then became the second project under the WRS, jointly developed by 

Wakaf Al-Huda and Warees Investments under a subsidiary, WHA Heritage Pte Ltd. For this 

development, Warees Investments adopted an innovative two phase approach to unlock the 

value of the land parcel and ensure proceeds from the land redevelopment of Wakaf Al-Huda 

would be used to refurbish the mosque. The first WRS project is The Red House in Katong which 

is currently undergoing construction. 

10 Under Phase 1 of Wakaf Al-Huda’s development, Warees advanced the cost needed to 

fund the enhancement works at Al-Huda Mosque. It would in turn recoup back the initial outlay 
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from the eventual nett proceeds from sales of the residential units (Alias Villas) in Phase 2. This 

unique arrangement allows the mosque to be financially sufficient without requiring it to 

undertake major fundraising campaigns. This enables donor monies to be channelled to other 

mosque upgrading projects, and minimises donor fatigue within the community. 

11 “What Warees is doing is the company’s amal jariah or act of benevolence. By advancing 

the cost needed for the mosque enhancement work, and recouping it back later, it is also a strong 

signal that Warees places a very strong emphasis on the rightful beneficiaries first , and not simply 

maximising returns that can potentially be generated through this residential development,” said 

Deputy Director of Asset Development at Muis, Dr Shamsiah Abdul Karim. 

 

Benefit to the Mosque 

12 Enhancement to the mosque began in June 2014 and works are expected to be completed 

in March 2015, almost doubling its praying capacity from 200 to 350.  There will be a new 

dedicated women’s prayer section, a new mosque office and other ancillary facilities. Congregants 

and visitors to the mosque will also experience better vehicular and human traffic circulation. A 

communal multi-purpose area and a heritage gallery showcasing the yesteryears of Kampong 

Tempeh will also be incorporated to highlight the mosque’s history and contribution to the 

community. By enhancing the mosque – seen as a boutique mosque – the new look will 

rejuvenate the character of the area around Singapore’s prime Good Class Bungalow (GCB) 

precinct. 

13 Chief Executive Officer (CEO) Warees Investments, Mr Zaini Osman said: “The wakaf is 

located at Singapore's well-known prime residential district, and at the current state where the 

land is low-yielding, the beneficiaries are losing out on the huge potential that it can generate. 

The longer we wait, the less the benefits and the more the cost needed to develop the land in 

future. Also by enhancing the mosque, which has been there way before any of its neighbours, the 

area will be rejuvenated and appreciated by the local community. We are confident that the 

development will entice potential buyers who have an eye for value and quality residential design 

which also resonates to the rich heritage of the past.” 
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For more information on the development, go to www.aliasvillas.com. 

 

For other enquiries, please contact: 

Shamsul Jangarodin  

Asset Manager (Business Communications)  

Tel  : (+65)6883-1114 (O)  

: (+65) 9800-8025 (HP)  

Email  : shamsul.hadi@warees.sg    

 

Zarena Mator  

Strategic Assistant to Management  

Tel  : (+65)6883-1114 (O)  

: (+65)9420-4165 (HP)  

Email    : zarena.mator@warees.sg 

 

 

WAREES INVESTMENTS PTE LTD 
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About Warees Investments 

Warees Investments Pte Ltd is one of the region’s premier endowment asset management 

company, and is responsible for the development of prime commercial and residential properties 

as well as the conservation of culture and heritage. As an investment holding company, Warees 

thrives on managing endowments and institutional real estate portfolio and several subsidiaries 

while safeguarding and creating value for the community and its social beneficiaries.  

Wholly owned by the Islamic Religious Council of Singapore or Muis, its hallmark sustainable 

framework features an integrated and dynamic endowment portfolio strategy driven by its vision 

of ‘Sustainable Assets. Nurturing Generations’.  

Through the years, Warees has built an excellent track record in medium scale property 

development projects and specialised services to the niche market of endowment investment 

management and development, to emerge as a reputable real estate firm in the region. With each 

new project, Warees continues to raise the bar not just in Singapore, but beyond through regional 

capacity building and collaborations. 

Warees Investments' subsidiary is also the developer of another iconic project at Katong, The Red 

House, an integrated endowment development consisting of 42 residential units, 5 shophouse 

units, and a historic bakery. 

More information can be found at www.warees.sg. 

 

About WHA Heritage Pte Ltd 

WHA Heritage Pte Ltd is a subsidiary of Warees Investments Pte Ltd, and is a joint development 

between Wakaf Al-Huda and Warees Investments. 
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ANNEX A 

Wakaf Al-Huda 

Date of First Indenture 25 August 1905 

Land Area 2,828.63 m2 

Buildings on land 

Al-Huda Mosque 

i) The mosque sits on 1,509.73 m2 of land – more than half of 

wakaf (53%). 

ii) The mosque was last rebuilt in 1966 through a mosque 

building committee formed in 1960. 

Objectives of Wakaf 

i) Proceeds from development on the land to be channelled to 

charitable purposes of Al-Huda Mosque, and include paying 

the wages of Imam and Bilal (if any). 

ii) Land and premise to be used for erection of a mosque 

Mutawalli Muis 
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ANNEX B 

Value Creation Through WRS 

 
Before 

Development 

After  

Development 
Variant 

No of Units 

2 kampong houses in 

dilapidated 

conditions 

6 unit strata semi-

detached cluster 

housing 

+ 6 new units 

Total  

Development Cost 
$18.5 million - 

Built-up Area 

including Private 

Enclosed Space 

(PES) 

1,506 ft2 19,558 ft2 ↑ 13 times 

Selling Price - 

Indicative price 

starts from $1,500 

psf GFA 

- 

Revenue  

(Gross Rental Yield) 

per annum 

$600 $723,000 ↑ 1,205 times 

Revenue Efficiency 

(Revenue / Built-up 

Area) per annum 

$0.40 psf $37 psf ↑ 92 times 
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ANNEX C 

Project Information 

Developer 

WHA Heritage Pte Ltd 
i) A subsidiary of Warees Investments Pte Ltd 
ii) A Joint Development between Wakaf Al-Huda and Warees 

Investments Pte Ltd 

Type of Development Strata landed semi-detached residential 

Architect Aamer Architects 

Structural Engineer JS Tan Consultants Pte Ltd 

M&E Engineer Richard Lok M&E Consultants 

Quantity Surveyor Barton Bruce Shaw Pte Ltd 

Address 30 Jalan Haji Alias, Singapore 268530 

Tenure of Land 99 Years 

Site Area 1,318.9 m2 

No. of Units 6 

Configuration / Sizes 3,003 ft2 – 3,671 ft2 

Facilities 
Home automation system, roof deck, jacuzzi, garden, private 
lift 

Common Amenities Pavilion, swimming pool, carpark 
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Picture 1: View from main entrance along Jalan Haji Alias. 

 

Picture 2: Top view showing location of common swimming pool and six prestigious villas. 
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Picture 3: Cross-section of villa. 

 

 

         Source: www.onemap.sg 

Picture 4: Location map of Alias Villas. 

 

NOTE: All information in Factsheet is current at time of release, and subjected to changes as and when 
required by the developer or the relevant authorities. 

 


